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B Central Bank of Jordan’s Reserves Increases by 1 percent

The Central Bank of Jordan revealed an increase in its hard
currency reserves at the end of February, by one percent on
a monthly basis. These precautions give the government
an outlet in order to face the various challenges facing the
implementation of reforms, especially as they have become
sufficient to cover more than nine months of import operations.
According to the central monthly report, the reserve assets,
which include foreign currencies, gold, bonds and bills, at
the end of last month amounted to more than 14.7 billion
dinars ($20.8 billion). Whereas, in January, the reserve assets
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amounted to about 14.6 billion dinars ($20.5 billion).

On an annual basis, reserve assets increased by 14 percent,
from one billion dinars (1.8 billion dollars) during the same
month last year.

Jordan's foreign reserves, which began to be negatively affected
since 2016, depend on important factors, including remittances
from expatriates, revenues from tourism activity and foreign
investments, in addition to foreign aid.

Source (Al-Arab Newspaper of London, Edited)
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B Positive Impact of High Oil Prices on Gulf Economies

Jihad Azour, director of the Middle East and Central Asia
Department at the International Monetary Fund, explained
that "each increase in oil prices by ten dollars is positively
reflected on the budgets of the Gulf countries, equivalent
to a 3.25 percent increase in revenues to improve public
finances, and an increase in the trade balance by 4.2
percent."

Azour stressed the IMF's readiness to help countries whose
budgets were affected by the Ukrainian war, expecting the
Gulf countries' revenues to rise, especially oil, while the
economic growth of the non-oil sector was active in the
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economies of the Gulf countries.

He explained that "high levels of risks have a negative
repercussion on the Gulf countries, but they are much less
than the positive repercussions of high oil prices," noting
that "oil-importing countries suffer from the doubling of
oil prices and raw materials, especially food, because there
are countries in the region that import foodstuffs from
Russia and Ukraine, which will have a negative impact on
inflation, fiscal revenues and tourism in some countries."
Source (Al-Arabiya.net Website, Edited)
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B Slight Decline in Inflation in Sudan

The Central Bureau of Statistics in Sudan revealed that
the annual inflation rate decreased to 258.40 percent in
February, from 259.8 percent in January, a slight decrease
of 1.39 points.

The Agency attributed the reason for the continuation of
the significant increase in the general level of prices to
the rise in the general level of prices in February of the
previous year (2021), where the monthly inflation rate of
the General Price Index for consumer and service goods
recorded 14.39 percent during the month of February 2022,
compared to an average of 2.06 percent, in January 2022.
The transportation group recorded the highest percentage
of contribution to the monthly inflation rate of the general
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price index, while the contribution of consumer and
service goods in February amounted to 87.13 percent,
due to the rise in fuel prices. It was followed by the food
and beverage group with a percentage of 4.00%, then the
total of household fixtures and equipment and regular
maintenance work with 3.07 percent, due to the high prices
of cement and other household maintenance equipment.
Then came the group of housing, water, electricity, gas
and other types of fuel, which amounted to 1.84%, due to
the rise in electricity tariffs and gas prices with a group of
various goods and services by 1.26 percent.

Source (Al-Sharq al-Awsat Newspaper, Edited)



